rom  1120-H U.S. Income Tax Return OMB No 1545-0127
Department ol the Tresury fOI‘ HOITIGOWI"IGI‘S ASSOCiatiOI‘IS 2007

{ntemal Revenue Sarvice

For calendar year 2007 or tax yaar begianing , and ending
Name Employer identitication nember (see page 5)
se WESTGATE VILLAGE HOMEOWNERS ASSOCIATION
label. Number. streel. ond room or sulle no {f s P O box, see page 8) 2 0 ,_,,_5 6 9 9 5 l 1
Siner- 1225-A SOUTH MILITARY TRAIL Pate association formed
i};{nl City or town. state, and ZIP code
ortype WEST PALM BEACH, FL 33415 04/18/2005
Check it: (1} D Final returmn {2} D Name changs (3) C] Address change (4) [ Amended return
A Check type of homeowners association: [_1 condominium management assoclation Residential rea; estale association [:] Timeshare association
B Tolal exernp! function income  Must raset 60% gross income test B 0.
6 Tolal expenditures made for purposes describad in 90% expenditure test . G 0.
D Association’s tetal expenditures for the fax yeas B 0.
E _ Tax-exempt Interest recelved or acCrued CuUNNG I8 baX VBaI i e e et et ee s ses e ot Lot £eh s £ ran s E 0.
Gross Income (excluding exempt fusction income)
1 Dividends 1
2 Taxable interest P
3 Gross rents 3
4  Gross royallies 4
§  Capital gain net income {attach Schedule D (Form 1120} g
6 Netgain or {less) from Form 4797, Pard 4, fine 17 {attach Form 4797) ]
7 Otherinceme (excluding exempt function income) (attach scheduie) 7
8  Gross income {excluding exernpt function income). Add Hines Tthrough 7 ..., ] 0.
Deductions (directly connected to the production of gross income, excluding exernpt function income)
9 Sataries and wages . . g
10 Repairs and maistenance Lo
11 Renls 11
12 Taxes and licenses 12
13 interest 13
14 Depraciation (attach Form 4562) 14
15 Other deductions {altach scheduie) 15
16 Totel deductions. Add lines 8 through 15 16 0.
17 Taxabie income before specific deduction of $160  Subtract fine 16 from line & 17 0.
T8 POl BetuetOn OF 100 L e eieiiriiLiteiieeseieeirtrs i teers e nen e be b st seannss 18 $100.00
Tax and Payments
19 Taxabte Income. Subtract line 18 from lipe 17 13 -100.
20 Enter 30% of ing 1% (Timeshare associations. enter 32% of fing 19) 20 0.
21 Taxcredits 21
22 Totaliax. Subtract line 2% fromdine 20 See instructions for recapture of cerlain cradits 22 0.
23 Payments: a 2006 overpayment
credited to 2007 23a ;
b 2007 estimated tax payments | 23D ¢ Tota
# Tax deposited with Form 7004 23d
e Credit for fax paid on undistributed capital gains (atach Form 2439) 238
f Credit for federal tax on fuels {attach Form 4136) 23 :
g Add lines 23c through 234 : 23g 0.
24 Amount gwed . Subtract line 23g from fine 22 {see instsuctions) o . 24
25  Overpayment. Subt:act fine 22 from line 23g . L 25
26 Enter amount of ne 25 vou want; Credied to 2008 estimated tax ¥ } Refended » 28
Undor pepaities of perjury, | deciare that | hoye examined 1his retumn, including aceompanying schedules and statements, ang to the best of my knowlcdge -
Sign and beiiel i s trie, carrict. on _?mmeﬂ.lon of proparer ((gther than taxpayer) is based on all in;upatiun of \hich preparer has sny knowledge, pgfgréh\ﬁlmsmlgs;;;;g:js
Here } ; n 7 v 2/1‘7 4 f ’ . 744, f’"‘f_ shown below (see instr)?
Signature of officer Data Title Yes [ ] No
Prepurer's . Date Check if self« Proparer's SSN or PTIN
ra v POumthud, B Cabvert CPA 130/09 | smimes 7 | 316486655
, ﬁ?ﬁ?? KEEFE, MCCULLOUGH & CO., LLP, C.P.A.'’S EIN 59-1363792
RErers | satempioyes 6550 N FEDERAL HIGHWAY, SUITE 410 Phoneno. 954-771-0896
UseOnly |35cie™ ~ pT. LAUDERDALE, FL 33308
1 ehy JWA For Privacy Act and Paperwork Reduction Act Notlce, see Instructions. Form 1120-H (2007
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Form

Department of the Treasury

4626 Alternative Minimum Tax - Corporations
B Soe separale Instructions.

internat Revenue Service B~ Allach io the corporation’s tax raturn.

Name

OMB No. 1545-0175

2007

WESTGATE VILLAGE HOMEQOWNERS ASSOCIATION

Employer identification number

20-5699511

o D g oo o m oe@m @ oo oo

10
1
i2
13

14

Note: See the insteuctions to find out if the corporation is a small corporation exampt
frorn the alternative minimum tax (AMT) undar section 55(8)

Taxable incoma or (Inss) befors net operating loss deduction

Adjustments antd preferences;

Depraciation of post-1986 properly

Amortization of certifiad pollution ceniro! facilities

Ampdization of mining explosation and development costs

Amortization of circulation expenditures (personat holding companies ondy)

Adjustad gain or loss

Long-term contracls

Merchant marize capital construction funds .

Saection 833(b) decuction (Blue Cross, Blue Shield, and similar type organizations only)
Tax shielter farm activities {personal service cosporations cniy)

Passive activities (clasaly held corporations and parscnai sarvics corporations only}
Loss limitations

Depistion

Tax-exempt intarest income from specified private activity boads

Intangible drilling costs

Gther adjustments and preferances

Pre-adjustment aiternative minimum taxable income (AMTI) Combine lises 1 through 20
Adjusted current earnings (AGE) adjustment:

ACE from line 10 of the ACE worksheet in the instructions 43

~100.

-100.

Subtract line 3 from line 4a ifting 3 exceeds line 4a, enter the differenca as a
negative amount {see instructions) 4k

100.

Multiply ting 4b by 75% ( 75) Enter the result as a positive amount ae

75.

Enter the axcess, if any, of the corporation’s total increases in AMTI from prior
year ACE adjustmaats over its tota! reductions in AMT? from prior year AGE
adjustments {see instructions) Note: You must anter an amount on line 4d
{even if fine 4b is positive) 4d

ACE adjustrment

® [fline 4b is zero or more, enter the amount from line 4¢

® ifline 4b is less than zerc. enter the smaligr of line 4c or line 4d as a negative amount
Combine lines 3 and 4a I zero or less, stop here; the corporation does not owa any AMT
Afternative tax net operating loss deduction {ses Instructions) : .
Alternalive minimum taxable Income  Subtract line & from line 5 i the corporation held a residual
interest in a REMIC, see instructions

Exemption phase-out {if fine 7 is $310,000 or more, skip lines 8a and Bb and eater -0~ on line Bc):
Subtract $1506.060 from line 7 {If cornplaking this lins tor a mamber of a controllad

group, see instructions} if zero or less, enter -0- Ba

75.

-25.

Multiply lize Ba by 25% { 25) 8b

Exemption Subtract line 8b from $40,000 {if compileting $his line for @ membar of a controiled
group, ses instructions) if zere or {ess. enter -0-

Subtract line 8¢ from line 7 # zero or less. gnter-0-

Multipty tine 8 by 20% ( 20)

Altarnative minimum tax forgign tax cradit (AMTFTC) (see instructions)

Tantative minimum tax Subtract tine 11 from line 10

Regular tax lability before applying all credits except the foreign tax credit and the American Samoa
aconomic developmant cradii

Alternative minlmum tax. Subtract line 13 from line 12 If zerc or tess, entar-0- Enter here and on

Form 1120, Schedule J, Bne 3, or the appropriate fine of the corporation’s lncoma tax reteen .o

13

14

JWA

700

For Paperwork Reduction Act Nallce, see the Instructions.

12-27-067
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WESTGATE VILLAGE HOMEOWNERS ASSOCIATION 20-5695511
Adjusted Current Earnings (ACE) Worksheet
B> See ACE Worksheet Instructions,
1 Pre-adjustroent AMTI Enter the amount from Hine 3 of Form 4626 -100.
2 ACE depreciation adjustment:
a AMT dapreciation
i ACE depraciation;
{1} Post-1993 properly 28{1}
{2} Post-1988. pra-1994 propery 2h(2)
{3) Pre-1990 MACRS property 2h(3)
{4) Pre-1990 original AGRS property 2h(4)
{8) Proparty described in sections
168(1){1) thraugh {4) 2h{6)
{6} Other proparty 2h{6}
(7} Total AGE depreciation Add lines 2b{1) through 2b(6) 2h{7)
& ACE depreciation adjustment Subtract fine 2b{7) from line 2a
3 Inclusion in ACE of iterns included in earnings and profits (E&P):
a Tax-exempt interast income 3a
B Death benefits from life insurance contracts 3t
¢ Ail other distributions from life insurance contracts (including surranders) ae
d inside bulidup of undistribulad income in life insurance contracls 3d
@ Other iterns (sea Regulations sections 1 56(g)-1{c)(6)(iil} through {ix}
for & partial list) 3e
! Totai increase to ACE from inclusion in AGE of items Iacluded in EAP Add lines 3a through 3e
4 Disallowance of items not deductible fram E&P:
a Gertain dividends raceived da 100
b Dividends paid on certain preferred stock of public utilities that ars deductinle
under section 247 ah
¢ Dividends paid to an ESOP that are deductible under section 404(k) 45
¢ Nonpatronage dividends that are paid and deductible under section
1382(c) L
e Other items (see Reguiations sections 1 56(g)~1{d)}{3){i) and (i} for a
partial list) . da
! Total increasa to AGE because of disaliowance of items nat deductible from E&P Add lines 4a fhrough de 100.
5  Other adjustments based on rules for figuring E&P:
4 Intangible drilfing costs 5a
b Circulation expandituras §h
¢ Organizational expenditures Sc
d LIFQ inventory adiustments 5¢
g installment sales Se
f Total other E&P adiustments Gombine linas Sa through e
6 Disallowance of loss on exchange of debt pools
T Acquisition expenses of life insurance companies for gualified foreign contracts
8 Deplstion .
9  Basis adjustments in determining gain or loss from sale or exchange of pre-1994 property
16 Atjusted curren! earnings. Combine fines 1, 2¢, 31, 44, and 5f through 9 Enter the result hera and on line 4a of
FOMMUAG20 i oo e e st e bt £ et semt et et ems et ettt e et e st et enst s e e e e ser s 10
17021
12-28-07
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